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As a paralegal, I work in the bankruptcy field.  When many people think of bankruptcy, 

they cringe.  Some because of what it is and others because of their perception of bankruptcy.  
For me, I have grown to respect bankruptcy as a whole, attorneys who practice it and the benefits 
it can provide to many people. 
  
 Many people think that if you file bankruptcy then you are terrible with money.  While 
that definitely is a portion of the clients we see, it is not the whole.  Many of these people had 
their own business and invested their entire savings, or signed a note or mortgage of some kind 
for a large amount of money.  It’s not that they were bad with money, but in today’s economy 
self-employed people and small businesses really portray “survival of the fittest”.  It’s hard to be 
a small business owner, it’s hard to fight in today’s economy. 
   
 Thankfully when people file bankruptcy they get some relief from their creditors and are 
offered the opportunity to start over.  While their credit may not be good anymore, the 
nightmares of constant nagging phone calls is over.  Bankruptcy also allows people to “get rid” 
of some property they can’t afford anymore.  These are just some examples of the benefits. 
  
 As a paralegal, I have to interact with the clients in their stressful time to obtain the 
information necessary to file a petition.  Many are volatile and others are just thankful.  It’s 
rewarding, though, to see it all put together, despite how long it may have taken. 
   
 In today’s economy, we know that it’s rough out there.  You can’t just go out there and 
start your own business, no matter what it is.  You should do research on the business and find 
statistics on how the economy has treated those types of businesses over a certain period of time.  
We can’t all win the lottery or be rich, but we can all be smart in the choices we make. 
                          

                                                 
1 This article is a service for friends and clients of DelCotto Law Group PLLC.  The opinions expressed in this 
article are intended for general guidance only and not as recommendations for specific situations.  As always, 
readers should consult a qualified attorney for specific legal guidance. 


